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Coming Soon

This lecture is under development.

Content to adapt from previous course:

• Static vs. sequential decision framing
• State evolution: x𝑡+1 = 𝑓𝑡(x𝑡, 𝑎𝑡, 𝑒𝑡+1)
• Reward and value functions
• Solution methods: open loop, dynamic programming, policy search
• Real options and the value of flexibility
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Preparation

Read Herman et al. (2020), in particular focusing on …
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